
� :HOFRPH��2EMHFWLYHV��*URXQG�5XOHV
� 3UHVHQWDWLRQ

� 7KH�&XUUHQW�0RPHQW
� +RZ�%LDV�6KRZV�8S

� /HDN\�7HFK�3LSHOLQH
� ,QYHVWPHQW�'HFLVLRQ�0DNLQJ�5HVHDUFK

� .DSRU�&DSLWDOŖV�([SHULHQFH

� &DVH�6WXG\
� 6WHSSLQJ�8S�DQG�6SHDNLQJ�2XW

� $OO\VKLS�DQG�/HDGHUVKLS
� %HFRPLQJ�$QWL�5DFLVW

$JHQGD



2EMHFWLYHV
,QFUHDVH�XQGHUVWDQGLQJ�RI�

� &XUUHQW�VWDWH�RI�GLYHUVLW\�LQ�9&

� +RZ�ELDV�XQLQWHQWLRQDOO\�VHHSV�LQWR�KRZ�ZH�
KLUH�DV�ZHOO�DV�VRXUFH�DQG�HYDOXDWH�GHDOV�

� 3UDFWLFDO�VWHSV�WR�PLWLJDWH�LQGLYLGXDO�DQG�
ILUP�OHYHO�ELDVHV

� 6XFFHVVIXO�VWUDWHJLHV

FDQ�XVH�WR�VXSSRUW�WKLV�ZRUN



*URXQG�5XOHV � 5HVSHFW�HDFK�RWKHUV¶�SHUVSHFWLYHV�DQG�
H[SHULHQFHV

� 3OHDVH�XVH�&KDW�FKDQQHO�IRU�4XHVWLRQV���
&RPPHQWV

� :H�ZLOO�DOVR�KDYH�WLPH�IRU�OLYH�
GLVFXVVLRQ�LQ�HDFK�VHFWLRQ

� $JUHHPHQW�RQ�WZHHWLQJ��XVH�RI�VRFLDO�
PHGLD�



7KH�&XUUHQW�0RPHQW



³,I�WKHUH�LV�D�SODFH�ZKHUH�
ELDV�GRHVQ¶W�H[LVW��
,�KDYH�QRW�IRXQG�LW´

5RVDOLQG�³5R]´�%UHZHU��&(2�RI�:DOJUHHQV
2QO\�$IULFDQ�$PHULFDQ�ZRPDQ�&(2�RI�D�)RUWXQH�����FRPSDQ\



9HQWXUH�'DWD�
RQ�'LYHUVLW\

� %ODFN�DQG�/DWLQ[�ZRPHQ�FRPELQHG�
UHFHLYHG�MXVW�������RI�WRWDO�YHQWXUH�FDSLWDO�
LQYHVWPHQW�EHWZHHQ������DQG�������IRU�D�
WRWDO�RI������ELOOLRQ

� ����RI�DOO�6HHG�DQG�6HULHV�$�URXQGV�ZHUH�
UDLVHG�E\�VWDUWXSV�ZLWK�]HUR�HWKQLFDOO\�
GLYHUVH�IRXQGHUV���

� 0RUH�ZRPHQ�EHFDPH�9&�SDUWQHUV�LQ������
WKDQ�HYHU�EHIRUH�EXW�����RI�YHQWXUH�ILUPV�
VWLOO�KDYH���IHPDOH�SDUWQHUV

� ����RI�LQYHVWPHQW�SDUWQHUV�DW�YHQWXUH�
FDSLWDO�ILUPV�DUH�:KLWH��FRPSDUHG�ZLWK�RQO\�
���/DWLQ[�DQG����%ODFN�

� 2QO\������RI�DOO�8�6��SULYDWH�HTXLW\�ILUPV�
KDG�PLQRULW\�RZQHUVKLS��KROGLQJ�!����RI�
WKH�ILUP¶V�HTXLW\���



9&�,QYHVWPHQW�LQ�FOLPDWH�WHFK�JUHZ�������
IURP������WR�����

6RXUFH��6WDWH�RI�&OLPDWH�7HFK�����
��������������
��������������

9&�IXQGLQJ�UDLVHG�E\�IRXQGHUV�RI�FRORU�EHORZ����



*HQGHU�DQG�UDFLDO�HWKQLF�GLYHUVLW\�DPRQJVW�H[HFXWLYH�WHDPV�
OHDGV�WR�����	�����ILQDQFLDO�RXWSHUIRUPDQFH

6RXUFH��0F.LQVH\�	�&RPSDQ\������
��������������
��������������



6RXUFH��6WDWH�RI�&OLPDWH�7HFK�����
��������������
��������������



&OLPDWH�DFWLRQ�ZLWKRXW�HTXLW\�
DQG�MXVWLFH�ZLOO�IDLO��

%DUULHUV�WR�HTXLW\�DUH�EDUULHUV�WR�
JURZWK�DQG�LQQRYDWLRQ�

�
'RQQHO�%DLUG��&(2�RI�%ORF3RZHU
'DYLGD�+HU]O��&(2�RI�$FOLPD





�7KHUH�LV�QR�SDWK�WR�DGGUHVVLQJ�
FOLPDWH�FKDQJH�ZLWKRXW�XQORFNLQJ�
WKH�WDOHQW��HQHUJ\��DQG�JHQLXV�LQ�
XQGHUVHUYHG�FRPPXQLWLHV�RI�FRORU�

'RQQHO�%DLUG��&(2�RI�%ORF3RZHU
'DYLGD�+HU]O��&(2�RI�$FOLPD

�



+RZ�%LDV�6KRZV�8S



7KH�³(LWKHU�2U´�9LHZ�RI�'LYHUVLW\�	�,QFOXVLRQ

3LSHOLQH�
3UREOHP

9&�3(�7HFK�
&XOWXUH�
3UREOHP



3LSHOLQH�
3UREOHP

9&�3(�7HFK�
&XOWXUH�
3UREOHP

7KH�$OWHUQDWLYH��%LDV�XQGHUOLHV�%27+�WKH�WHFK�
SLSHOLQH�SUREOHP�$1'�WKH�9&�3(�WHFK�FXOWXUH�SUREOHP





$IWHU�VFKRRO�
67(0�SURJUDPV

)XOO�UDQJH�RI�$3�
FRXUVHV�RIIHUHG

7KH�3DWK�WR�6XFFHVV
.����(GXFDWLRQ

([SHFWHG�WR�VXFFHHG�
E\�WHDFKHUV

/RZ�WHDFKHU�
H[SHFWDWLRQV

1R�$3�67(0�
FRXUVHV�RIIHUHG

:RUNV�DIWHU�
VFKRRO�

+LUHV�6$7�
FRDFK

&DQ
W�DIIRUG�
6$7�SUHS

$SSOLHV�WR�
WRS�FROOHJHV

$SSOLHV�WR�
ORFDO�FROOHJHV

1R�VFLHQFH�RU�
FRPSXWHU�ODEV

+LJK�WHFK�
FRPSXWHU�ODEV

%RWK�JUDGXDWH�ZLWK�+6�GLSORPD�DQG�����*3$



3URIHVVRUV�ORRN�
OLNH�KLP

8QSDLG�
LQWHUQVKLSV

)DPLO\�SD\V�
IRU�VFKRRO

3D\V�IRU�FROOHJH�ZLWK�
ORDQV�DQG�ZRUN

:RUNV�37

1R�:2&�
SURIHVVRUV

+LUHV�WXWRUV

6WXG\�VHVVLRQV�
FRPSHWH�Z��

ZRUN�

1R�FROOHJH�
ORDQV�

*UDGXDWHV�
ZLWK�GHEW

6WDUWV�DW�FRPPXQLW\�
FROOHJH��WR�VDYH���

7RS����
VFKRRO

%RWK�HDUQ�%DFKHORU
V�GHJUHH�LQ�67(0�

7KH�3DWK�WR�6XFFHVV
&ROOHJH



+LJK�VDODU\�RIIHU
&RPHV�LQ�YLD�
HPSOR\HH�
UHIHUUDO

7DSV�SHUVRQDO�
QHWZRUNV

)HZ�SHUVRQDO�OHDGV

5HVXPH�ELDV�
OLPLWV�FDOOEDFNV

2IIHUHG�ORZ�
VDODU\�

(QMR\V�ZRUNSODFH�
FXOWXUH

)HHOV�DORQH

3URPRWLRQ�LQ�
�VW�\HDU

/LPLWHG�
JURZWK�RSSV

6XEPLWV�UHVXPHV�FROG

5HFUXLWHUV�
DW�FROOHJH

7KH�3DWK�WR�6XFFHVV
:RUNSODFH

%UDQGRQ�LV�D�³VXFFHVV�´�-XDQLWD�LV�D�³OHDYHU�´



� 5HTXLULQJ�D�ZDUP�LQWUR

� )RFXVLQJ�RQ�SHGLJUHHV�UDWKHU�WKDQ�VNLOOV�
	�GLVWDQFH�WUDYHOHG

� $VNLQJ�IDPLOLDU�IRXQGHUV�TXHVWLRQV�DERXW�
SRWHQWLDO�ZKLOH�DVNLQJ�XQIDPLOLDU�IRXQGHUV�
TXHVWLRQV�DERXW�PLWLJDWLQJ�ULVNV

� 3DVVLQJ�RQ�FRPSDQLHV�OHG�E\�XQIDPLOLDU�
IRXQGHUV�IRU�EHLQJ�µWRR�HDUO\¶��L�H��
XQSURYHQ��DW�PXFK�JUHDWHU�UDWH

+RZ�%LDV�
6KRZV�8S�LQ�
9&�3UDFWLFHV�



� 6WDUW�LQFUHDVLQJ�GLYHUVLW\�RQ�\RXU�RZQ�
WHDP�DQG�FUHDWH�DQ�LQFOXVLYH�FXOWXUH��

� 3XEOLFL]H�MRE�RSHQLQJV�DQG�ZULWH�
GHVFULSWLRQV�ZLWK�D�IRFXV�RQ�
FRPSHWHQFLHV�QRW�SHGLJUHHV�

� %XLOG�D�GLYHUVH�SLSHOLQH�RI�IXWXUH�WDOHQW�

� $GG�GLYHUVH�LQYHVWRUV�DW�\RXU�ILUP�WR�
EULQJ�PRUH�GLYHUVH�GHDO�IORZ�DQG�
SHUVSHFWLYHV�

� &UHDWH�VDIH�FKDQQHOV�WR�KHDU�IURP�
HPSOR\HHV��SRUWIROLR�FRPSDQLHV�DERXW�
LQDSSURSULDWH�FRQGXFW�DQG�WR[LF�FXOWXUH�

'LYHUVLI\�<RXU�
7HDP



+ROG�<RXU�)LUP�
$FFRXQWDEOH

� (GXFDWH�\RXUVHOYHV�RQ�KRZ�V\VWHPLF�
UDFLVP��VXEWOH�DQG�EODWDQW��LV�LQIXVHG�LQ�
GD\�WR�GD\�SUDFWLFHV��DVVXPSWLRQV�

� ,GHQWLI\�SRWHQWLDO�ELDVHV�LQ�GHFLVLRQ�PDNLQJ�
DQG�WDNH�VWHSV�WR�PLWLJDWH�WKHP�

� 6HW�GLYHUVLW\�PHWULFV�IRU�LQYHVWPHQW�WHDP��
SRUWIROLR��ERDUG�PHPEHUV�

� &RQQHFW�XQGHUUHSUHVHQWHG�IRXQGHUV�ZLWK�
RWKHU�LQYHVWRUV��HFRV\VWHP�UHVRXUFHV�

� )XQG�EXVLQHVVHV�WKDW�KHOS�GLVHQIUDQFKLVHG�
FRPPXQLWLHV�



.DSRU�&DSLWDO¶V�([SHULHQFH



.DSRU�&DSLWDO�
2YHUYLHZ

.DSRU�&DSLWDO�LV�DQ�HDUO\�VWDJH�
YHQWXUH�IXQG�LQYHVWLQJ�LQ�VWDUWXSV�
WKDW�DGGUHVV�XUJHQW�VRFLDO�QHHGV�
DV�WKH\�WUDQVIRUP�VHFWRUV�

� ���\HDUV�RI�VRFLDO�LPSDFW�LQYHVWLQJ

� ����LQYHVWPHQWV

� ����RI�SRUWIROLR�IRXQGHUV�LGHQWLI\�
DV�ZRPHQ�DQG�RU�832&V



.DSRU�&DSLWDO�
,QYHVWPHQW�
7KHVLV

� (DUO\�VWDJH�WHFK�VWDUWXSV

� &RUH�EXVLQHVV�FORVHV�JDSV�RI�

� $FFHVV�DQG�RU

� 2SSRUWXQLW\�DQG�RU

� 2XWFRPHV

� )RU�ORZ�LQFRPH�FRPPXQLWLHV�DQG�RU�
FRPPXQLWLHV�RI�FRORU�ZLWKLQ�WKH�8QLWHG�
6WDWHV



)RXQGHUVŖ�
&RPPLWPHQW

� ,PSOHPHQWHG�-DQXDU\�����

� 5HTXHVWHG�E\�IRXQGHUV�WR�KHOS�LQ�
UHFUXLWLQJ�WDOHQW

� 7R�FORVH�LQYHVWPHQW��IRXQGHUV�FRPPLW�WR�
EXLOGLQJ�GLYHUVH�WHDP�	�LQFOXVLYH�FXOWXUH

� )ROORZ�RQ�IXQGLQJ�	�LQWURV�WR�LQYHVWRUV�
FRQWLQJHQW�RQ�SURJUHVV



)RXQGHUVŖ�
&RPPLWPHQW

*RDOV
(VWDEOLVK�GLYHUVLW\�DQG�LQFOXVLRQ�JRDOV�WKDW�DUH�
DSSURSULDWH�IRU�\RXU�FRPSDQ\ŖV�IXQGLQJ�VWDJH��
HPSOR\HH�VL]H��FXVWRPHU�EDVH��DQG�FRUH�
EXVLQHVV��6KDUH�SURJUHVV�TXDUWHUO\�

,QYHVW
,QYHVW�LQ�SHRSOH�RSV�WHFKQRORJ\��327���WUDLQLQJ�
SURJUDPV��DQG�RU�UHVRXUFHV�WKDW�DVVLVW�ZLWK�
PLWLJDWLQJ�ELDV�LQ�WKH�HPSOR\PHQW�OLIH�F\FOH�

9ROXQWHHU
2UJDQL]H�YROXQWHHU�RSSRUWXQLWLHV�IRU�\RXU�
HPSOR\HHV�WR�HQJDJH�ZLWK�XQGHUUHSUHVHQWHG�
FRPPXQLWLHV��HVSHFLDOO\�WKRVH�WKDW�UHĲHFW�WKH�
FRPSDQ\ŖV�FXVWRPHU�EDVH�

(GXFDWH
3DUWLFLSDWH�LQ�.DSRU�&DSLWDO�KRVWHG�GLYHUVLW\�
DQG�LQFOXVLRQ�VHVVLRQV�WR�OHDUQ�EHVW�
SUDFWLFHV�



*HUDOG�3DPER�$ZLFK
,19(670(176�2)),&(5��0,66,21�

,19(670(176��)25'�)281'$7,21

0DULR�5XL]
,19(6725��

3$<3$/�9(1785(6

(OHQD�&DVWDxHGD
+($'�2)�35$&7,&(

23(5$7,216��&+(10('

$QGUHD�)UHQFK
,1129$7,21�$1'�(175(35(1(856+,3��

81,9(56,7<�2)�&$/,)251,$�2)),&(

2)�7+(�35(6,'(17

6LGQH\�0F/DXULQ
*(1(5$/�3$571(5��0$7(5,$/

,03$&7�)81'

9HURQLFD�3DUNV
$662&,$7(��0$9(521

6XPPHU�
$VVRFLDWHV
,Q�������.DSRU�&DSLWDO�FUHDWHG�
WKH�6XPPHU�$VVRFLDWHV�SURJUDP�
WR�GHP\VWLI\�WKH�YHQWXUH�FDSLWDO�
SURFHVV�DQG�SURYLGH�D�SDWKZD\�
IRU�LQGLYLGXDOV�W\SLFDOO\�
XQGHUUHSUHVHQWHG�LQ�YHQWXUH�
WR�HQWHU�LQYHVWLQJ��



(QHUJ\�	�
,QIUDVWUXFWXUH
$FOLPD
%ORF3RZHU
8QFKDUWHG�3RZHU
&RPSRORJ\
5HYLYQ
%ORNDEOH
9LD

2XU�3RUWIROLR



)RRG�	�
$JULFXOWXUH
*RRG�(JJV
*URXS�5DLVH
0HUFDULV
3ODQHW�):'
5HG�5DEELW
7KULYH�0DUNHW
=HUR�*URFHU\
=HUR6WRUHIURQW
.LYHUGL

2XU�3RUWIROLR



%ORF3RZHU�OHYHUDJHV�$UWLıFLDO�,QWHOOLJHQFH�
WR�KHOS�HĴFLHQWO\�GHWHUPLQH�ZKDW�EXLOGLQJ�
UHWURıWV�DUH�UHTXLUHG�WR�SURGXFH�HQHUJ\�

VDYLQJV�DW�VFDOH�

0RUH�WKDQ�����EXLOGLQJV�KDYH�EHHQ�
XSJUDGHG��DQG������SURMHFWV�LQLWLDWHG��ZLWK�
D�IRFXV�RQ�EXLOGLQJV�LQ�WKH�XUEDQ�FRUH��

LQFOXGLQJ�FKXUFKHV��VFKRROV�DQG�
FRPPXQLW\�FHQWHUV��7KHVH�UHWURıWV�KDYH�

VDYHG�RYHU�����WRQV�RI�&R��� 'RQQHO�%DLUG��&(2�%ORF3RZHU



$FOLPD�LV�DGGUHVVLQJ�WKH�XUJHQW�JOREDO�
QHHG�IRU�K\SHUORFDO�DQG�DFWLRQDEOH�GDWD�

DERXW�DLU�SROOXWLRQ�DQG�FOLPDWH�HPLVVLRQV�WR�
SURWHFW�SXEOLF�KHDOWK�DQG�WKH�HQYLURQPHQW��

$FOLPDŖV�PDSSLQJ�LQ�&DOLIRUQLD�ZLOO�EH�
PHDVXULQJ�DLU�EUHDWKHG�E\�PRUH�WKDQ����
PLOOLRQ�SHRSOH�DQG�WKH\�DUH�RQ�WUDFN�WR�
UHDFK�RYHU���ELOOLRQ�SHRSOH�DURXQG�WKH�

ZRUOG�ZLWKLQ�ıYH�\HDUV�
'DYLGD�+HU]O��&(2�$FOLPD





&DVH�6WXG\



0HHWLQJ�1HZ�'LYHUVLW\�5HTXLUHPHQWV



1HZ�&DOLIRUQLD�/DZ�RQ�%RDUG�'LYHUVLW\

³DQ�LQGLYLGXDO�ZKR�VHOI䇳LGHQWLILHV�DV�%ODFN��$IULFDQ�$PHULFDQ��+LVSDQLF��/DWLQR��$VLDQ��3DFLILF�,VODQGHU��1DWLYH�
$PHULFDQ��1DWLYH�+DZDLLDQ��RU�$ODVND�1DWLYH��RU�ZKR�VHOI䇳LGHQWLILHV�DV�JD\��OHVELDQ��ELVH[XDO��RU�WUDQVJHQGHU�´



&UHDWH�D�3ODQ�
WR�%XLOG�DQ�
(FRV\VWHP

� /RQJ�WHUP�JRDO��IO\ZKHHO�WKDW�EULQJV�WRS�
GLYHUVH�WDOHQW�WR�\RXU�ILUP��DV�
HQWUHSUHQHXUV��DV�ERDUG�PHPEHUV�

� &RQVLGHU�KRZ�DOO�SDUWQHUV�RZQ�WKLV

� :KDW�SURJUDPV�LQLWLDWLYHV�GR�\RX�ODXQFK"

� 2XWUHDFK�WR�WKRVH�ZLWK�GLYHUVH�PHPEHUV�
	�FUHGLELOLW\�LQ�FRPPXQLWLHV�RI�FRORU�

� 1RQ�SURILWV

� +%&8V��+6,V

� $FFHOHUDWRUV

� ,PSDFW�IXQGV



6WHSSLQJ�8S



��

:KDW�LV�DQ�$OO\"

&UHGLW��0LFKHOOH�.LP��$ZDNHQ�%ORJ

�³7KH�XVH�RI�SRZHU�DQG�SULYLOHJH�WR�
DFKLHYH�HTXLW\�DQG�LQFOXVLRQ�ZKLOH�KROGLQJ�

RQHVHOI�DFFRXQWDEOH�WR�WKH�QHHGV�RI�
RWKHUV�ZLWKRXW�WKRVH�DGYDQWDJHV´



%HFRPLQJ�DQ�
$OO\

� 8QGHUVWDQG�\RXU�RZQ�DGYDQWDJHV�
� $FFLGHQWV�RI�ELUWK��KDYLQJ�D�VDIHW\�QHW�
� %HQHILW�RI�WKH�GRXEW�

� 7DNH�WLPH�WR�OLVWHQ�DQG�OHDUQ�
� 5HFRJQL]H�WKDW�\RX�DUH�UHVSRQVLEOH�IRU�WKH�LPSDFW�

RI�\RXU�DFWLRQV�DQG�LQDFWLRQV��LPSDFW�LV�IDU�PRUH�
LPSRUWDQW�WKDQ�LQWHQW

� $VN�KRZ�WR�EH�KHOSIXO�
� ,QWHUUXSW�LQDSSURSULDWH�FRPPHQWV��MRNHV��

VWHUHRW\SHV��H[FOXVLRQ�
� 0RGHO�LQFOXVLYH�EHKDYLRU�

� ,Q�\RXU�ODQJXDJH�
� *LYH�XS�\RXU�VHDW�DW�WKH�WDEOH�
� 3XW�\RXUVHOI�LQ�WKH�SRVLWLRQ�RI�EHLQJ�DQ�µRQO\¶



:KDW�LV�DQ�
$FWLYH�
%\VWDQGHU"

$�%\VWDQGHU�LV�D�SHUVRQ�ZKR�REVHUYHV�D�FRQIOLFW�
RU�XQDFFHSWDEOH�EHKDYLRU���,W�PLJKW�EH�VRPHWKLQJ�
VHULRXV�RU�PLQRU��RQH�WLPH�RU�UHSHDWHG��EXW�WKH�
%\VWDQGHU�NQRZV�WKDW�WKH�EHKDYLRU�LV�GHVWUXFWLYH�
RU�OLNHO\�WR�PDNH�D�EDG�VLWXDWLRQ�ZRUVH�

(YHU\ERG\�LV�D�%\VWDQGHU�DW�VRPH�WLPH�

$Q�DFWLYH�E\VWDQGHU�WDNHV�VWHSV�WKDW�FDQ�
PDNH�D�GLIIHUHQFH��H�J��,QWHUUXSW�WKH�EHKDYLRU��
QDPH�WKH�VLWXDWLRQ��KHOS�SHRSOH�ILQG�
VXSSRUW�UHVRXUFHV



:KLWH�3ULYLOHJH

&UHGLW��0LFKHOOH�.LP��$ZDNHQ�%ORJ

� 7KH�LQKHUHQW�DGYDQWDJHV�WKDW�FRPH�
ZLWK�ZKLWH�VNLQ

� 7KLQJV�\RX�QHYHU�ZRUU\�DERXW�DQG�FDQ�
DIIRUG�WR�EH�XQDZDUH�RI

� ³LQYLVLEOH�SDFNDJH�RI�XQHDUQHG�DVVHWV´



��



7KH�3RZHU�RI�
$FNQRZOHGJLQJ�
3ULYLOHJH
%U\FH�5REHUWV

&UHGLW��0LFKHOOH�.LP��$ZDNHQ�%ORJ

6WRU\��,W�VWDUWV�ZLWK�QR�RQH�HYHU�
KDQGLQJ�PH�DQ\WKLQJ�DQG�HQGV�ZLWK�
PH�LQ�WKH�SRVLWLRQ�,�DP�WRGD\��

� )DPLO\�ZDV�QRW�QRWDEOH�

� ,�QHYHU�DVNHG�P\�SDUHQWV�IRU�DQ\WKLQJ�
DIWHU�DJH����

� /LYHG�RQ��������PR�ZKHQ�VWDUWHG�
FRPSDQ\�

� 6XFFHVV�FDPH�IURP�KXVWOH



7KH�3RZHU�RI�
$FNQRZOHGJLQJ�
3ULYLOHJH

+ROHV�
� 8SSHU�PLGGOH�FODVV�IDPLO\�

� :HOO�SD\LQJ�VXPPHU�MREV�IURP�IULHQGV�
DQG�IDPLO\�

� 1R�VWXGHQW�GHEW�EHFDXVH�SDUHQWV�
KHOSHG�ZLWK�WXLWLRQ�

� *RW�IUHH�XVHG�FDUV�IURP�SDUHQWV�

� 3DUHQWV�RIIHUHG�WR�SD\�UHQW�

� 6XFFHVV�FDPH�IURP�IDPLO\¶V�ILQDQFLDO�
VXSSRUW



7KH�3RZHU�RI�
$FNQRZOHGJLQJ�
3ULYLOHJH

)RU�WKRVH�RI�XV�ZKR�ILUPO\�
EHOLHYH�WKDW�DQ\RQH�FDQ�GR�
DQ\WKLQJ�ZLWK�KDUG�ZRUN�DQG�
SXOOLQJ�WKHPVHOYHV�XS�E\�WKH�

ERRWVWUDSV��ZH�QHHG�WR�
UHFRJQL]H�WKDW�WKHUH�ZHUH�

RWKHU�KDQGV



��

%HFRPLQJ�$QWL�5DFLVW

&UHGLW��,MHRPD�2OXR��DXWKRU�³6R�<RX�:DQW�WR�7DON�$ERXW�5DFH´

�³7KH�EHDXW\�RI�DQWL�UDFLVP�LV�WKDW�\RX�GRQ
W�KDYH�
WR�SUHWHQG�WR�EH�IUHH�RI�UDFLVP�WR�EH�DQ�DQWL�UDFLVW��
$QWL�UDFLVP�LV�WKH�FRPPLWPHQW�WR�ILJKW�UDFLVP�

ZKHUHYHU�\RX�ILQG�LW��LQFOXGLQJ�LQ�\RXUVHOI��$QG�LW
V�
WKH�RQO\�ZD\�IRUZDUG�´



+RSHIXO�7UHQGV�
Ɣ $SSUHQWLFHVKLS�

3URJUDPV

Ɣ 60$6+

Ɣ *DS�FORVLQJ�VWDUWXSV



6XPPDU\
� &RPPLW�WR�WKH�PDUDWKRQ
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